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Alta Marais

The Registrar of Pension Funds

Financial Services Board

PO Box 35655

Menlo Park

0102

E-mail address: altam@fsb.co.za 

Fax: 012 347 0874











IRF Ref No: 1117
Dear Alta 
Manual in terms of Promotion of Access to Information Act: Request for exemption

In terms of section 51 of the above-mentioned Act every private body (including a pension fund) must compile and maintain a manual containing certain prescribed information.  The Minister may on request exempt any private body or category of private bodies from the requirements pertaining to the manual.

All private bodies have been granted an extension until 31 December 2011 to comply with section 51.

It is submitted that pension funds should be governed by the Pension Funds Act which already entitles members and others to sufficient information.  Requiring funds to compile manuals will not add value and will lead to unnecessary costs which will ultimately have to be borne by the fund members.

The IRF would therefore like to know if the FSB would be prepared to request the applicable Minister to exempt pension funds registered in terms of the Pension Funds Act from the requirements pertaining to a manual.

Yours faithfully

Ruwaida Kassim
Chief Executive Officer

Institute of Retirement Funds (SA)
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